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The impacts of climate change are undeniable
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Observed widespread and substantial impacts and
related losses and damages attributed to climate change

Impacts are driven by changes in multiple physical climate
conditions, which are increasingly attributed to human influence

The extent to which current and future generations will 
experience a hotter and different world depends on choices 
now and in the near-term

The business communities must contribute in a 
positive and timely manners

Source: IPCC AR6 Synthesis Report
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How can business communities contribute?
At minimum, companies should… … and later, should evaluate:

Pledge

Plan

Proceed

Publish

Leadership level pledge to reach net 
zero by 2050 or earlier

Explain the steps taken toward achieving 
net zero and set interim targets

Take immediate actions, consistent with 
delivering interim targets specified

Commit to report progress, at least 
annually

Source: UNFCCC Race to Zero, Net Zero Tracker

Short-and-medium term emission reduction targets, 
aligning with corporates’ growth plan

Absolute or intensity-based emission reduction targets

Targets alignment with science-based goals

Scope 3 inclusion and our plan of engagement

Reliance on carbon offsets and carbon capture and 
sequestrations (CCS)

Governance structure to incentivize climate actions 
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Through ASEAN Net Zero Hub, ASEAN BAC orchestrates 
voluntary initiatives from companies

Source: Net Zero Tracker

Voluntary 
Initiatives

Orchestration 
Campaign

Standards

Regulation
More 

Binding

Less 
Binding

ASEAN Net Zero Hub

Steering various voluntary initiatives from companies, encouraging 
adoption from globally acknowledged standards

Voluntary net zero initiatives, either from individual companies or 
industry-led, adopting global standards according to companies’ state

Global-scale standard setting bodies, e.g., International Sustainability 
Standards Board (ISSB)

Country-specific according to jurisdiction, e.g., disclosure requirements 
in Japan, EU and UK
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ASEAN Net Zero Hub Uses three main frameworks 
to set the context of corporate net zero journey

Measure Manage Disclose

ASEAN Net Zero Hub, its country platforms and industry-led platforms will adopt future frameworks, e.g. ISSB Comprehensive 
Reporting, Task force on Nature Related Financial Disclosures (TNFD), etc.
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ASEAN Net Zero Hub encourage ASEAN Member States to 
establish country or industry-led Platforms

Country Platform Industry-led Platform

In Indonesia, KADIN Net Zero 
Hub established in 2021 acts 
as the country platform

KADIN Net Zero Hub is established to enable Indonesian 
companies to start their net zero leadership

70 companies joining NZH

40
companies attended 
GHG bootcamp

30
companies incubated 
for their climate targets

6
companies registered its 
commitment to SBTI

ASEAN BAC and JETRO MoU 
is the first industry-led 
platform

With offices across ASEAN Member States, JETRO is an 
important partner for industrial decarbonization

It is also important to encourage industrial decarbonization 
to the supply chain partners for Japanese companies 
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JETRO can play a key role in advancing corporate 
net zero, especially for local supply chains

228 Japanese large companies committed to SBTi

321 Japanese SMEs committed to SBTi

One of key elements of SBTi is supply chain engagement to 
mitigate Scope 3 emissions

Partnership with JETRO to encourage supply chain engagement 
between Japanese companies and local supply chain

Promoting climate solutions and technologies to enable 
industrial decarbonization journey

Unlocking support from financial institutions to finance industrial 
decarbonization

Encouraging supply chain partners to commit to SBTi as part of 
the sustainable procurement practices

Source: SBTi
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